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Input Costs Trends for Arkansas Field Crops, 2008-2014

Relative prices among inputs are determinants of potential profitability for field crop
production. Price increases for inputs with extensive application levels in a specified crop will
decrease profits more for that crop than for crops with less extensive application levels. Input
costs per unit of crop output is a useful measure for gauging profitability potential in relation to
expected commaodity prices for crops marketed. This report presents estimates of costs per acre
for typical Arkansas methods of crop production, as well as trends in input prices for field crops.

Input Costs for 2014 Field Crop Production

Input prices applied to field rates of usage determine production costs. Crop enterprise
budgets developed by the University of Arkansas include estimated costs per acre for field crops
(University of Arkansas 2013). Budget costs represent the most generalized production practices
for three irrigation scenarios: 1) surface, 2) center pivot, and 3) non-irrigated. For this report,
aggregated 2014 production functions are developed for field crops as weighted averages of crop
enterprise budgets. Weighted average crop enterprise budgets are presented in Table 1. Input
price changes since December 2013 are applied so that costs are representative of the spring
2014 planting period (USDA-NASS 2014a). Irrigation energy costs are weighted by irrigation
type, as well as diesel or electric power source (USDA-NASS 2010; USDA-NASS 2014b). Rice
weights are percentages of seed type planted based on information from Extension specialists.
Appendixes 1 through Appendix 6 are weighted budgets for each field crop during 2008-2014.

Value of cottonseed sold as a by-product is assumed at least equal to post-harvest costs. Thus,
post-harvest costs are excluded from operating costs for cotton. Rice has the greatest operating
costs of $601.67/acre. With post-harvest costs excluded for cotton, corn has the second greatest
operating costs of $544.98. Wheat has the lowest operating costs of $236.44/acre.

Fixed costs are greatest for cotton with $142.89/acre and lowest for wheat with $44.35/acre.
Adding fixed costs and operating costs leads to rice having the greatest total costs of production
of $706.97/acre. Costs in Table 1 include levee construction for rice, but do not include any other
activities related to land forming. Corn total production costs are $15.30 greater than total costs
for cotton. Among the four major crops planted in the spring season, soybeans have the lowest
total costs of production at $344.79/acre. Land costs are not included in Table 1.

Operating costs in Table 1 consists of production inputs, repairs and other fees, and post-harvest
expenses. Table 2 summarizes total costs with the three categories for operating costs.
Production inputs include seeds, fertilizers, chemicals, custom applications, diesel fuel,
electricity, supplies, surveying levees, and labor. Rice has the greatest costs of production inputs
with $511.38/acre. Production inputs are lowest for wheat with $223.64/acre.

Expected yields for 2014 are calculated as Olympic averages of Arkansas yields for 2009-2013
(USDA-NASS 2014c). Dividing total costs by expected yields estimates total costs per yield unit
in Table 2. For example, corn prices received above $3.95/bu. represent revenue greater than
total production costs, excluding land costs.



Table 1. Weighted Average Crop Enterprise Budgets, per Acre, Arkansas Field Crops, 2014

Expense Cotton Corn Soybean Rice Sorghum Wheat

Seed, Includes All Fees 112.86 122.06 78.60 84.91 19.13  34.00
Nitrogen 49.68 109.56 0.00 63.36 4482 52.20
Phosphate (P205) 1482 31.30 20.80 20.80 31.20 1043
Potash (K20) 22.24  34.65 2340 23.40 35.10 15.40
Other Nutrients 6.90 46.90 0.00 8.01 0.00 3.45
Herbicide 51.62 20.16 32.76  60.76 1540  18.48
Insecticide 22.10 0.00 4.21 3.74 3.00 0.00
Other Chemicals 15.39 0.00 10.32 1321 0.00 11.48
Custom Chemical & Fertilizer Applications 0.00 5.95 14.00 44.10 497  28.00
Diesel Fuel, Pre-Post Harvest 19.25 13.18 1255 15.37 12.63 10.25
Repairs and Maintenance, Pre-Post Harvest 15.45 9.23 10.69 7.38 8.81 5.66
Diesel Fuel, Harvest 20.19 10.45 8.13 18.29 10.33 1045
Repairs and Maintenance, Harvest 18.27 1152 750 1854 959 1081
Irrigation Energy Cost 38.14  36.19 25.38 9292 15.48 0.00
Irrigation System Repairs & Maintenance 411 3.47 2.33 5.80 1.54 0.00
Supplies (ex. polypipe, levee gates, other) 1.75 2.10 1.90 0.64 1.01 0.00
Other Inputs, Survey Levees 0.00 0.00 0.00 4.50 0.00 0.00
Labor, Field Activities 2051 10.17 8.75 1343 9.20 7.68
Scouting/Consultant Fee 10.00 0.00 0.00 0.00 0.00 0.00
Boll Weevil Eradication Fee 14.00 0.00 0.00 0.00 0.00 0.00
Interest, Annual Rate for 6 Months 1119 1143 6.40 12.22 5.44 5.34
Cotton: Hauling, Ginning; Grain: Drying 91.14 30.15 0.00 54.48 0.00 0.00
Cotton: Warehousing; Other: Hauling 21.27 3491 8.73 34.25 17.60  12.25
Promotions, Boards, Classing 10.03 1.59 0.40 1.56 0.80 0.56
Operating Costs' 468.48 54498  276.84 601.67 246.05 236.44
Pre-Harvest and Harvest Machinery 88.71 44.46 39.90 59.93 41.24  35.48
Irrigation Equipment 25.68 21.42 1463 28.96 9.75 0.00
Miscellaneous Overhead® 2850 15.82 1342 16.42 12.85 8.87
Fixed Costs 14289 81.70 67.95 105.30 63.85  44.35
Total Costs® 611.37 626.67 344.79 706.97 309.89 280.79

Value of cottonseed sold deducted from cotton post-harvest expenses.

’Estimate based on machinery and equipment.
*Does not include land cost.



Table 2. Summary of Weighted Average Crop Enterprise Budgets, per Acre, 2014

Expense Category Cotton Corn  Soybean Rice  Sorghum  Wheat
Production Inputs 395.45 442,68  240.80 467.44 202.27  201.83
Repairs & Other Fees 73.03 35.65 2691 4394 25.38 21.81
Total Production Expenses 468.48 478.34  267.72 511.38 227.65  223.64
Post-Harvest Expenses’ 0.00 ©66.64 9.12 90.29 18.40 12.80
Total Operating Expenses 468.48 54498  276.84 601.67 246.05 236.44
Fixed Costs 14289 81.70 67.95 105.30 63.85 44.35
Total Costs? 611.37 626.67 344.79 706.97 309.89  280.79
Unit Cost® 0.60  3.95 8.69 454 3.87 4.53

Value of cottonseed sold deducted from cotton post-harvest expenses.
’Does not include land cost.
3Total costs per Ib. for cotton, all other are total cost per bu.

Production inputs are presented by input type in Table 3. Seed is the greatest cost for cotton and
soybeans. Seed cost for cotton is $112.86/acre which is 29% of production inputs. Seed cost for
soybean production is $78.60/acre which is 33% of production inputs. Fertilizers are the greatest
production input costs for corn, grain sorghum, and wheat. Fertilizers are 50% of production
inputs for corn and 55% of production inputs for grain sorghum. The percentage of production
inputs consisting of chemicals is greatest for cotton with 23% of production inputs. Diesel and
electricity costs are greatest for rice due to energy requirements for irrigation. The capital
intensive nature of crop production is indicated by the relatively low labor cost for all crops in
Table 3.

Table 3. Production Input Costs Details, Percent of Total Production Inputs, per Acre, 2014

Input Cotton Corn  Soybean  Rice  Sorghum Wheat

Seed 112.86 122.06 78.60 84.91 19.13  34.00
Percent 29 28 33 18 9 17
Fertilizers 93.64 22241 4420 115.57 111.12  81.48
Percent 24 50 18 25 55 40
Chemicals 89.10 20.16 4729 77.71 18.40  29.96
Percent 23 5 20 17 9 15
Diesel & Electricity 7758 59.82 46.06 126.58 38.44  20.70
Percent 20 14 19 27 19 10
Labor, Field Activities 2051 10.17 8.75 1343 9.20 7.68
Percent 5 2 4 3 5 4
Other 1.75 8.05 15.90 49.24 5.98  28.00
Percent 0 2 7 11 3 14
Total Production Inputs’ 395.45 442.68 240.80 467.44 202.27 201.83
Percent’ 100 100 100 100 100 100

Totals may not sum due to rounding.



Trends in Prices for Primary Production Inputs

Prices for the production inputs in Table 3 have moderated in recent years after reaching
highs in 2012 (USDA-NASS 2014a). Price increases for nitrogen, potash and phosphate, as well
as diesel follow similar trends in Figure 1. Fertilizers have their highest prices in 2012 before
moderating. In 2014, nitrogen prices are 92% of the 2008 level, while potash and phosphate
prices are 73% of the 2008 level. Diesel prices in 2012 were at the highest level since 2008
before declining in 2013. Chemical prices in Figure 2 for insecticides, fungicides, and other
chemicals have steadily trended upward. Fungicides and other chemical prices in 2014 are 121%
of the 2008 level. Insecticide prices in 2014 are 124% of the 2008 level and herbicide prices are
111% of the 2008 level. Seed prices have increased for all crops in Figure 3. Rice seed prices
have the greatest increase and are 203% of 2008 prices. Corn seed prices are 172% of the 2008
level, and seed prices for cotton planting are 164% of 2008 prices.
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Changes in Costs per Acre due to Increasing Input Prices

Price changes for all input items in crop enterprise budgets are available similarly to
prices for primary production inputs presented in Figure 1 through Figure 3. Changes in annual
costs per acre can be determined by applying price changes to input components that are 2014
costs in Table 1 (USDA-NASS 2014a). Figure 4 presents costs per acre indexes during 2008-
2014 for production inputs in Table 3. Production costs reached high levels in 2008 and then
declined sharply in 2009. Since 2009, production costs have increased for all crops. Production
input costs increases in 2014 have moderated since having an upward trend from 2009-2012.
Soybean, corn, and wheat production costs in 2014 are equal to costs in 2013. Rice production
costs are 3.0% greater than the 2013 level, and cotton production costs are 1.0% greater than the
2013 level. Figure 5 presents costs per acre indexes during 2008-2014 for total costs in Table 2.
Total costs for all cotton, rice, and soybeans are greatest in 2014. Total costs for wheat have not
increased since 2012. Grain sorghum total costs per acre are lower than the 2008 level.
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Summary

Increasing input prices during 2008-2014 have challenged farm profitability even during
a period of favorable commodity prices. Weighted average crop enterprise budgets with 2014
costs are developed for field crops produced in Arkansas. Rice has the greatest operating costs of
$601.675/acre, and wheat has the lowest operating costs of $236.44/acre. Fixed costs are greatest
for cotton with $142.89/acre and lowest for wheat with $44.35/acre. Adding fixed costs and
operating costs leads to rice having the greatest total costs of production of $706.97/acre.
Production inputs include seeds, fertilizers, chemicals, custom applications, diesel fuel,
electricity, supplies, surveying levees, and labor. Rice has the greatest costs of production inputs
with $511.38/acre. Production inputs are lowest for wheat with $223.64/acre. Seed cost for corn
production is $122.06/acre which is 28% of production inputs. Soybeans have seed cost of
$78.60/acre, or 33% of production inputs. Fertilizers are the greatest production input costs for
corn, grain sorghum, and wheat. Fertilizers are 50% of production inputs for corn and 55% of
production inputs for grain sorghum. The percentage of production inputs for chemicals is
greatest for cotton with 23% of production inputs. Diesel and electricity costs are greatest for rice
due to energy requirements for irrigation. The capital intensive nature of crop production is
indicated by the relatively low labor cost for all crops.
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Appendices

Appendix 1. Weighted Average Crop Enterprise Budgets, per Acre, Arkansas Cotton, 2008 - 2014

Expense 2014 2013 2012 2011 2010 2009 2008

Seed, Includes All Fees 112.86 111.65 113.92 106.06 97.90 92.01 79.32
Nitrogen 49.68 49.68 50.64 47.77 3487 37.19 53.97
Phosphate (P205) 1482 1514 16.10 1594 1259 13.79 20.38
Potash (K20) 2224 2271 2415 2391 1889 20.69 30.57
Other Nutrients 6.90 6.97 7.26 7.19 5.53 6.04 8.61
Herbicide 51.62 50.68 49.74 46.93 4739 50.63 46.68
Insecticide 2210 2152 20.16 19.39 1880 1846 17.89
Other Chemicals 1539 15.68 1553 1479 1420 14.03 12.68
Custom Chemical & Fertilizer Applications 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Diesel Fuel, Pre-Post Harvest 19.25 19.06 20.24 19.65 1493 11.60 18.71

Repairs and Maintenance, Pre-Post Harvest 1545 1545 1530 14.86 1426 14.00 13.74

Diesel Fuel, Harvest 20.19 19.72 1959 1564 13.77 11.02 28.32

Repairs and Maintenance, Harvest 18.27 20.73 19.01 16.27 1810 1449 17.92
Irrigation Energy Cost 38.14 3787 3947 38.69 3236 25.14 40.56
Irrigation System Repairs & Maintenance 411 411 4.07 3.95 3.79 3.72 3.65
Supplies (ex. polypipe, levee gates, other) 1.75 1.72 1.69 1.66 1.59 1.57 1.53
Other Inputs, Survey Levees 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Labor, Field Activities 2051 2032 1994 19.17 1898 18.88 18.38
Scouting/Consultant Fee 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Boll Weevil Eradication Fee 1400 14.00 14.00 14.00 14.00 14.00 14.00
Interest, Annual Rate for 6 Months 11.19 1053 11.28 10.25 8.56 9.23 11.29

Cotton: Hauling, Ginning; Grain: Drying 91.14 103.41 9576 83.61 94.05 73.62 91.08

Cotton: Warehousing; Other: Hauling 21.27 2413 2234 1951 2195 17.18 21.25

Promotions, Boards, Classing 10.03 11.38 10.53 9.20 10.35 8.10 10.02
Operating Costs' 468.48 467.56 472.09 446.11 400.55 386.48 448.19
Pre-Harvest and Harvest Machinery 88.71 86.31 8392 79.92 7512 7251 68.27
Irrigation Equipment 25.68 2498 2429 2313 2174 20.99 19.76
Miscellaneous Overhead? 2850 2773 2696 25.68 24.14 2330 2193
Fixed Costs 142.89 139.03 135.17 128.73 121.01 116.80 109.96
Total Costs® 611.37 606.59 607.25 574.84 521.56 503.27 558.14

Value of cottonseed sold deducted from cotton post-harvest expenses.

?Estimate based on machinery and equipment.
*Does not include land cost.



Appendix 2. Weighted Average Crop Enterprise Budgets, per Acre, Arkansas Corn, 2008 - 2014

Expense 2014 2013 2012 2011 2010 2009 2008

Seed, Includes All Fees 122.06 118.73 111.65 103.73 10290 97.90 76.65
Nitrogen 109.56 109.56 111.66 105.34 76.90 82.01 119.02
Phosphate (P205) 31.30 3198 34.00 3366 26.59 29.13 43.04
Potash (K20) 34.65 3540 37.63 3726 2943 3224 A47.64
Other Nutrients 46.90 4739 4934 4885 37.62 4105 58.52
Herbicide 20.16 19.79 1943 1833 1851 19.77 18.23
Insecticide 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Chemicals 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Custom Chemical & Fertilizer Applications 5.95 5.95 6.07 5.73 5.61 5.61 5.57

Diesel Fuel, Pre-Post Harvest 13.18 13.05 13.85 1345 10.22 794 12381

Repairs and Maintenance, Pre-Post Harvest 9.23 9.23 9.14 8.88 8.52 8.36 8.20

Diesel Fuel, Harvest 10.45 11.03 11.27 8.22 6.79 6.85 14.91

Repairs and Maintenance, Harvest 1152 1358 12.80 10.01 1046 1055 11.04
Irrigation Energy Cost 36.19 3594 3746 36.71 30.71 23.85 3849
Irrigation System Repairs & Maintenance 3.47 3.47 3.44 3.34 3.21 3.15 3.09
Supplies (ex. polypipe, levee gates, other) 2.10 2.06 2.02 1.98 1.90 1.88 1.83
Other Inputs, Survey Levees 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Labor, Field Activities 10.17  10.07 9.88 9.50 9.41 9.36 9.11
Scouting/Consultant Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Boll Weevil Eradication Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest, Annual Rate for 6 Months 11.43 10.77 1150 10.46 8.28 9.29 12.09

Cotton: Hauling, Ginning; Grain: Drying 30.15 3553 3382 2698 2850 28.12 29.45

Cotton: Warehousing; Other: Hauling 3491 4114 3916 3124 33.00 3256 34.10

Promotions, Boards, Classing 1.59 1.87 1.78 1.42 1.50 1.48 1.55
Operating Costs 54498 556.54 555.89 515.09 450.06 451.09 545.34
Pre-Harvest and Harvest Machinery 4446 4326 42.05 40.05 37.65 36.34 34.21
Irrigation Equipment 2142 2084 20.26 19.30 1814 1751 16.48
Miscellaneous Overhead* 15.82 1539 1496 1425 1340 1293 12.17
Fixed Costs 81.70 79.49 7728 73.60 69.18 66.78 62.87
Total Costs® 626.67 636.03 633.17 588.69 519.25 517.87 608.21

'Estimate based on machinery and equipment.
’Does not include land cost.



Appendix 3. Weighted Average Crop Enterprise Budgets, per Acre, Arkansas Soybean, 2008 - 2014

Expense 2014 2013 2012 2011 2010 2009 2008

Seed, Includes All Fees 7860 77.68 7347 67.03 7032 6519 52.58
Nitrogen 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Phosphate (P205) 20.80 2125 2259 2237 1767 1935 28.60
Potash (K20) 2340 2390 2541 2516 19.88 21.77 32.17
Other Nutrients 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Herbicide 32,76  32.16 3157 29.78 30.08 32.13 29.62
Insecticide 4.21 4.10 3.84 3.69 3.58 3.52 3.41
Other Chemicals 10.32 1052 10.42 9.92 9.53 9.41 8.51
Custom Chemical & Fertilizer Applications 1400 14.00 1427 1346 1319 1319 13.10

Diesel Fuel, Pre-Post Harvest 1255 1242 1319 1281 9.73 756 12.20

Repairs and Maintenance, Pre-Post Harvest 10.69 10.69 10.59 10.28 9.87 9.68 9.50

Diesel Fuel, Harvest 8.13 8.05 8.54 8.30 6.30 4.90 7.90

Repairs and Maintenance, Harvest 7.50 7.50 7.43 7.21 6.92 6.80 6.67
Irrigation Energy Cost 2538 2520 26.26 25.74 2154 16.73 26.99
Irrigation System Repairs & Maintenance 2.33 2.33 2.31 2.24 2.15 211 2.07
Supplies (ex. polypipe, levee gates, other) 1.90 1.86 1.83 1.79 1.72 1.70 1.65
Other Inputs, Survey Levees 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Labor, Field Activities 8.75 8.67 8.51 8.18 8.10 8.06 7.84
Scouting/Consultant Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Boll Weevil Eradication Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest, Annual Rate for 6 Months 6.40 6.21 6.40 6.33 5.83 6.00 6.53

Cotton: Hauling, Ginning; Grain: Drying 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Cotton: Warehousing; Other: Hauling 8.73 9.57 9.46 8.47 7.70 8.25 8.36

Promotions, Boards, Classing 0.40 0.44 0.43 0.39 0.35 0.38 0.38
Operating Costs 276.84 276.55 276.52 263.16 244.46 236.73 258.07
Pre-Harvest and Harvest Machinery 3990 3882 3774 3594 3379 3261 30.70
Irrigation Equipment 1463 1424 1384 1318 1239 1196 11.26
Miscellaneous Overhead* 1342 13.06 1270 12.09 11.37 1097 10.33
Fixed Costs 6795 66.11 6428 6122 5754 5554 5229
Total Costs® 344.79 342.66 340.79 324.37 302.00 292.27 310.36

'Estimate based on machinery and equipment.
’Does not include land cost.
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Appendix 4. Weighted Average Crop Enterprise Budgets, per Acre, Arkansas Rice, 2008 - 2014

Expense 2014 2013 2012 2011 2010 2009 2008

Seed, Includes All Fees 8491 7519 63.09 6210 6097 60.60 41.77
Nitrogen 63.36 63.36 6458 60.92 44.47 4743 68.83
Phosphate (P205) 20.80 2125 2259 2237 1767 19.35 28.60
Potash (K20) 2340 2390 2541 2516 19.88 21.77 32.17
Other Nutrients 8.01 8.09 8.43 8.34 6.42 7.01 9.99
Herbicide 60.76 59.66 5855 5524 5579 59.59 54.94
Insecticide 3.74 3.65 3.42 3.28 3.19 3.13 3.03
Other Chemicals 13.21 1346 1334 1270 1219 1205 10.89
Custom Chemical & Fertilizer Applications 4410 4410 4495 4240 4156 4156 41.27

Diesel Fuel, Pre-Post Harvest 1537 1521 16.15 15.68 11.92 926 14.94

Repairs and Maintenance, Pre-Post Harvest 7.38 7.38 7.31 7.09 6.81 6.68 6.56

Diesel Fuel, Harvest 18.29 1655 1755 1450 10.89 11.67 23.77

Repairs and Maintenance, Harvest 1854 20.01 1959 1735 1647 17.66 17.30
Irrigation Energy Cost 92,92 9227 96.16 9425 7885 61.24 98.82
Irrigation System Repairs & Maintenance 5.80 5.80 5.74 5.57 5.35 5.25 5.15
Supplies (ex. polypipe, levee gates, other) 0.64 0.63 0.62 0.60 0.58 0.57 0.56
Other Inputs, Survey Levees 4.50 4.42 4.33 4.25 4.08 4.02 3.92
Labor, Field Activities 13.43 1330 13.05 1255 1242 1236 12.03
Scouting/Consultant Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Boll Weevil Eradication Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest, Annual Rate for 6 Months 12.22 1125 11.87 10.92 8.95 9.82 12.26

Cotton: Hauling, Ginning; Grain: Drying 5448 58.80 58.10 5250 5040 52.85 51.80

Cotton: Warehousing; Other: Hauling 3425 36.96 3652 33.00 31.68 3322 32.56

Promotions, Boards, Classing 1.56 1.68 1.66 1.50 1.44 151 1.48
Operating Costs 601.67 596.92 592.99 562.28 501.98 498.60 572.64
Pre-Harvest and Harvest Machinery 59.93 5831 56.69 53.99 50.75 48.98 46.11
Irrigation Equipment 2896 28.17 2739 26.09 2452 23.67 22.28
Miscellaneous Overhead* 1642 1597 1553 1479 1390 1342 1263
Fixed Costs 105.30 102.45 99.61 94.86 89.17 86.07 81.03
Total Costs® 706.97 699.37 692.60 657.15 591.15 584.67 653.67

'Estimate based on machinery and equipment.
’Does not include land cost.
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Appendix 5. Weighted Average Crop Enterprise Budgets, per Acre, Arkansas Sorghum, 2008 - 2014

Expense 2014 2013 2012 2011 2010 2009 2008

Seed, Includes All Fees 19.13 18.68 18.32 1462 14.89 1453 12.82
Nitrogen 4482 4482 4568 43.10 3146 3355 48.69
Phosphate (P205) 31.20 3187 33.88 3355 26,50 29.03 42.89
Potash (K20) 35.10 3585 38.12 3774 29.82 32.66 48.26
Other Nutrients 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Herbicide 1540 15.12 1484 1400 14.14 1510 13.93
Insecticide 3.00 2.92 2.73 2.63 2.55 2.50 2.42
Other Chemicals 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Custom Chemical & Fertilizer Applications 4.97 4.97 5.06 4.77 4.68 4.68 4.65

Diesel Fuel, Pre-Post Harvest 12.63 1250 13.28 12.89 9.80 761 12.28

Repairs and Maintenance, Pre-Post Harvest 8.81 8.81 8.72 8.47 8.13 7.98 7.83

Diesel Fuel, Harvest 10.33 11.71 10.35 8.11 6.79 7.12 16.48

Repairs and Maintenance, Harvest 959 12.23 9.98 8.38 8.87 930 10.36
Irrigation Energy Cost 1548 1537 16.02 1570 13.14 1020 16.46
Irrigation System Repairs & Maintenance 1.54 1.54 1.53 1.48 1.42 1.40 1.37
Supplies (ex. polypipe, levee gates, other) 1.01 0.99 0.97 0.95 0.91 0.90 0.88
Other Inputs, Survey Levees 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Labor, Field Activities 9.20 9.11 8.94 8.60 8.51 8.47 8.24
Scouting/Consultant Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Boll Weevil Eradication Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest, Annual Rate for 6 Months 5.44 5.22 5.59 5.06 3.97 4.53 6.39

Cotton: Hauling, Ginning; Grain: Drying 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Cotton: Warehousing; Other: Hauling 1760 2244 18.48 1584 1694 17.38 19.36

Promotions, Boards, Classing 0.80 1.02 0.84 0.72 0.77 0.79 0.88
Operating Costs 246.05 255.19 253.34 236.61 203.28 207.73 274.18
Pre-Harvest and Harvest Machinery 4124 40.13 39.01 37.16 3493 3371 31.74
Irrigation Equipment 9.75 9.49 9.22 8.78 8.26 7.97 7.50
Miscellaneous Overhead* 12.85 1250 1216 1158 10.88 10.51 9.89
Fixed Costs 63.85 62.12 60.39 5752 5407 5219 49.13
Total Costs® 309.89 317.31 313.73 294.13 257.35 259.91 323.31

'Estimate based on machinery and equipment.
’Does not include land cost.
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Appendix 6. Weighted Average Crop Enterprise Budgets, per Acre, Arkansas Wheat, 2008 - 2014

Expense 2014 2013 2012 2011 2010 2009 2008

Seed, Includes All Fees 34.00 3326 3234 2846 2532 2957 27.35
Nitrogen 5220 5220 5320 50.19 36.64 39.07 56.71
Phosphate (P205) 10.43 10.66 11.33 11.22 8.86 9.71 1435
Potash (K20) 1540 1573 16.72 1656 13.08 1433 21.17
Other Nutrients 3.45 3.49 3.63 3.59 2.77 3.02 4.30
Herbicide 18.48 18.15 17.81 16.80 16.97 18.13 16.71
Insecticide 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Chemicals 11.48 11.70 1159 11.04 10.60 10.47 9.46
Custom Chemical & Fertilizer Applications 28.00 28.00 2854 26.92 26.38 26.38 26.20
Diesel Fuel, Pre-Post Harvest 10.25 10.14 10.77 10.45 7.95 6.17 9.96
Repairs and Maintenance, Pre-Post Harvest 5.66 5.66 5.61 5.44 5.23 5.13 5.03
Diesel Fuel, Harvest 10.45 10.35 10.99 10.67 8.11 6.30 10.16
Repairs and Maintenance, Harvest 1081 10.81 10.70 10.39 9.98 9.79 9.61
Irrigation Energy Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Irrigation System Repairs & Maintenance 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Supplies (ex. polypipe, levee gates, other) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Inputs, Survey Levees 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Labor, Field Activities 7.68 7.61 7.47 7.18 7.11 7.07 6.88
Scouting/Consultant Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Boll Weevil Eradication Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest, Annual Rate for 6 Months 5.34 5.18 5.34 5.29 4.87 5.01 5.45
Cotton: Hauling, Ginning; Grain: Drying 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cotton: Warehousing; Other: Hauling 1225 13.64 1210 1276 11.88 9.68 1254
Promotions, Boards, Classing 0.56 0.62 0.55 0.58 0.54 0.44 0.57
Operating Costs 236.44 237.19 238.69 227.55 196.27 200.27 236.46
Pre-Harvest and Harvest Machinery 35.48 3452 3356 3196 30.04 29.00 27.30
Irrigation Equipment 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Miscellaneous Overhead* 8.87 8.63 8.39 7.99 7.51 7.25 6.83
Fixed Costs 4435 4315 4195 3995 3755 36.25 34.13
Total Costs® 280.79 280.34 280.64 267.50 233.82 236.52 270.58

'Estimate based on machinery and equipment.
’Does not include land cost.

13



